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.| Why Have Pulp and
1 Paper Secrilies
4 Advanced ?

‘Can the upward movement within
the present year be explained by the

ive element of the market.
or is it due to recognition of the
| Intrinsic merits of the securities?

ol
[} This question is discussed in our

' November circular—"‘The

Possibilities of Pulp and Paper
| Securities.”” It will be gladly sent
‘on request.
| The buying now of certain stocks
‘and bonds may lead to the realizing
| later of profits due to enhancement
in marlket value,
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| BUY the new Canadian

“ Government Vic-

tory Loans and

| take advantage

of the high ex-

change rate to

get a safe income

return of 6 to

6159, according
' to maturity.

) Write us for particulars

F.B.McCurdy &Co.

Members Montreal Siock Exchange

| 136 St. James Street,
\ Montreal, Canada.

=
Miller & Co.

Members
New York Stock Exchange

120 Broadway
NEW YORK

Accurate Markets
%] Quoted on Canadian Securities

:- Direct Private Wire to
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&umm FINANCIAL N J

The Unlon Bank of cwnads has h-%nn
the publicatlen of & handsome mont Iy
flled with what newspaper men call “good
stufll’’ Its editer ta J. Herbert Hodgine
of the bank's statiatinal departmant, To-
ronto,

]

That Canada will before long have a do-
mentic supply of tin plate and galvanized
tron piate iy an [mportant industrial devel-
apment of tha timey, and s dus Lo the de-
cinion of Baldwin's, Limited, the Walah
manufscturerns, to locats a branch Industry
In Canuda. Hitherto, with a single unsuc-
risnce, no tin plate has n
rolled In nuda, hut the demand is large
and Haldwins, Limited, ovidently have
falth ta the enterprise, They have (aken
over & largs munition plant in Toronto and
wre now erscting supplementary bulldings,
which should be opsrating by the spring,
Anvther new product for Canada fs alloy
steel, which ls now belng suecaasfully pros
duced by the Algotnn Bieel Corporstivn i
Sault Bto, Marls, Untarlo, The same cem-
pany are alap embarking on the manufac-
ture of structural 'ha'pcu. widch makes -
other new [ndustry for Canada, us these
have nol hitherte been madas in the Domin-
ton axcept In a very amall way. The stesl
strike in the United Htates has naturally
divarted & great deal of business L0 Lana-
ldl".l mills,—Bongard, Rysrmson & Co.; Te-
ronto.

cenmiul ox

The plant of the Canadian Asroplanes,
Lid, in Torents, which wuas bullt In 1817
for the production of alrcraft, has been
urchia by thas Columbla Graphophiens

ompany for the manufacture of Columbla
gratonolas and. records, This plant svceu-

les tweive ucrem and coneints of eight
Arge, permanent stael and concrete bulld.
ings and threa amaller frame bulldings,
contalning & total of more than 235,000
square feot of factory space, together with
raliroad sldings which run directly Inte the
argest stricturs, The purchase was mada,
according to Columbia Orapbophone Com-
pany offielais, Lo take care of the rapidly
expanding demand in Canadas for thelr
product,
S

A new Industry has been established In
Desaronts, Ontario, koown s the Quinte
Chemical Company, Itd, with a capital
wtock of 40,000, Juniper oll will be pro-
dueed from the Juniper bush and barry,
codar oll from cedar wood, and hemlock
oll from hemiotk wood and bush, The
mmran has & contract for (he purchase
of all the product that the plant can pro-
duce wt current markel priees. Lisut.-
Col. George Cyawford of Lindsay, Ontarlo,
i ‘rn‘-imm and treasursr of the company
and Geurge F. Palmer of Deseronto secie-
tary and manager.

The current lssue of the Journal of the
Canadian Bankers Assoclation is partiou-
larly helpful ln aiding its readers toward
a clear understanding of the economic
problemis with which peacs has left the
world in general, and Canada In particular,
face o Imce,

No reflection on Canada's credit as »
nation |s comtalned In the fact that her
dollar s st a discount in the United
Htaten. The discropancy Is explained by
the fact that while Canada buys most In
the United Htates she sells most In Great
Britaln. But she iy selllng to Great Brit-
ain on A foray of eredit mutuslly agreed
upon between the two parts of the BHritish
Empire and she theoretically impalrs her
awn credit to that extent. Ths Impair-
m!l‘ll.“hﬂl'll\‘or. in In theory eniy. It s
actuaily the casa that Canada’s debis
abroad have scarcely [ncreased at all
sinces befors the war-—a remarkable fact
—Merchants Bank of Canada, Montreal,

Mr. J. A. C. Eemp has bean appointsd
¢hief inspactor of the Canadian Eanh of
Commerce, e wan at ens Umes asyistant
manager of the bank In Montreal, later
asslstant !nepector for the sastern towne
shipa division, and until recently has
:_t;tx a8 second agent for the bank In New

———

The International aspect of the pro-
gramma for (he thirteenth annual cen-
ventlon of the Association of Life Insur-
ance Presldents, at the Hotel Astor, New
York, on December 4 and §, In amphasized
b the anpouyncomeant that Sir Hen 'Brly-
ton, Canadian Minister of Finance, has ac+
cepled an Invitetion to be present und
make an addross. Hig teple will be In
harmony with the gedbral thems of the
convention, which will deal with various
post-war problems, He probably will speak
along ths line of "Foma Canadian FRecon-
struction Problama'' As Is custemary,
Lthe sxecutives of all of the Canadiun life
Insurancs companies have been invited to
be present at the meeting, and, from the
sceeptances already recslved, 1L (o svident
that Canads will be wall represontod,

'Shlpmvn!i ars belng made of Annapolls
Valley, Nova Beotla, apples In bulk te
United Biates poinin am far west as Ohlo
and wsouth to Jacksonvilla, Flarida, for
cldor producing plants. Five hundred thou-
mani barrels of the threa million barrel
erap/ have been moved for export and for
domestic consumption (o date, Twenty-
fAve per cent, of the cTep yet remalns to
, be pleked. -

Tl water power plants are in course
of davelapment in Annapolls Vallay, Nova
Ecotia, one near Berwiek, the other an the
Gaspereau. the latter to develop 10¢ horse-

wer. The chiof englnesr of the Nova

cotia Water Iower Commission advines
that the following horsepower In avallable
for continuous toads: 8t Crolx River, 3,000
hormepawer; Ganpereau, 7.000; Nictaux,
3.000; Paradise, 3.000; ullle, 3,000: Bear
River, 5,000; Slasiboo, 4,000, giving & total
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of 20000, which for eammercial purpos
might be multiplied twe and a half ¢ ma.:.
making 70,000 horsepawer for the usual
| load perlods. Thess rivers all croes the Do-
minlon Atlantlc rallway and extend from
Hallfax toe Yarmouth, a distance of 217
milen, Halifax county is capable alone of
producing an additienal 30,000 horsepower,

! The Canadian Ganeral Electric Compuny
has bought the factory formerly ocoupled
"By tha Mooney HBiscuil and Candy Com-
pany, Etratford, Ontarlo, and Just as
soon 08 the necessar® repalrs can ba made
and equipment Instalied the Indusiry will
~ba In operation with probably 300 em-.
ﬁloy»n by the and of the year. and an
Igh mn 700 waorkers within & reasonable
time, A subsldiary industry of the Cana-
dian Genern! Electric Indugtry (s Already
estublished there In the Canadian Alils-
:‘hn:men plant, managed by Willlam Pres.
' ton,

. HAeaveral tremendous firrigatien project
"are assured In Alberta for next lﬂﬂ:l.‘O‘n:
hundred thourand acres {n the northern
Lothbridge district have besn organized
for f(rrigation purposes and sctusl cons
struction will MmMencs next Year, no-
| eording to G. I. Marnoch, president of tha
Lethbridge Board of Trade, Seventssn
thousand acres are affected by the system
under construction in the Taber district
and a big sectlon in the Cardston mren In
lhnlnt organized. It fn estimated that at
| Tomxt $5.000.000 worth of products can ha
nl‘u-] fromn this ares onoally when [rri-
Eated.

Statement of Federal Finances

I E. 1. Pears,
! Royal Bank of Canada, retirsd from (he
| presidency of the Canadian Baniers' As-
|-nrh\ltnn. at the mesting In Montreal
Inst week. after filling that position for the
lust threa yeara. . A. Begert, Toronto,
" general manager af tha Dominlen Bank,
wna slected to the sffice In conformity with

managiag director of the

WALL STREET ECHO
FAINT IN TORONTO

Reaction From Crash Lasted
Short Time and Was
Moderate,

THE LOAN A BIG SUCCESS

Also Contributes to Cheer-
ful Outlook.

Bpeoial Correspondence to the Canadion
Bection of T SUN,

Tononto, Nov. 17.—The crash in Wall
Htroet naturally attracted wide a*tention
in financial circles In Canada and for
a day or two caused some declines; but
g0 far as Toronto was concerned tha
reaction was exceedingly temporary and
along very moderate lines,

An examination of the operatlons for
the week shows that only a little over
half of the active stocks ended the week
with a reduced quotation, while changes
generally were slight. The fact that
speculation had been far leas pravalent
on the Toronto Bxchange than in either
Montreal or New York probably ac-
counts for the stronger relative position,

Along with that must be placed tha
moral effect of the success of the Vie-
tory Loan, which toward the end of

the week was anlready probably being
discounted on the local market. As the
week progressed the loan's guccess be-
cama more and more apparent, and when
B r He Drayton, Minister of Finance,
roturned’ from a three weeks' spoaking
tour In the West on Saturday he was
% happy man, as he saw the immedinte
future of his position made so much
more comfortable than might have been
the case,

It Is not yet cortaln whether the total
amount subscribed will be retained by
the Government, but it |8 known that a
sum exceeding $500,000,000 was hoped
for, with the understanding that the
larger the surplus beyond the immediate
neods for repayment of loans to banks
amounting to $300,000,000, the more
would be avallable to finance foreign
trade, more especlally with Great Brit-
aln, Outside of this, financlers here
racognize that the demonstration of tha
Dominion's wealth and loyalty cannot
but help the eredit of the country with
other nations when the t:me comes io
borrow elsewhers for one or Other
reasons,

The closing week of the loan cam-
palgn wan carried on with much concen-
tration by hundreds of workers, and
thors were elements of the spectacular
which alded in securing and holding
public Interest. Illuminated acroplanes
flew over the city at night, dropping fire-
works and beng fired upon by antl-
aireraft guns with ammunition also o
the form of fireworks On armistice
night thousands of cltizens jolned in A
community dance under the electric
lights and searchlights on a half-mile
“floor” comprising the magnificent Uni-
versity Avenue's full length.

Federal Finances Improve.

Along with ths satisfactory resull of
the loan was a cheery statement of Fued-
eral finance issued at Ottawa. This
showed that while the national debt In-
creased by $65,000,000 in September the
Inerense in October was only $35.000,009,
The net debt now s $1,748,000,000,
Thers was also an increase In revenue,
which for the firet seven montis of the

nt figoal year is $186,000,000, com-
pared with $184,000,000 for the same
period last year, Revenue In October
amountsd to $17,000,000 compared with
$23,000,000 a yeur ago. Bullding op-
crntions are likewise inereasing 1o vol-
ame, the flgures for Ontario being §7.-
e(3.000 in September, compared witn
$4.318,000 In August and $1,410,000 it
HSeptember of last year. Parlinment fin-
shed It sesgion w th & Yote of another
$60,000,000 for the soldiers, but that ia
s blg Improvement on the #iuation
which would have resulted from meeting
the full demand of some of the velerans,
which ran all the way up to $1,000,-
000,000, for further gratuities,

There waa gulte & Ourry during the
wesk (n the premium on New York
funds, brought about by the strained
s.tuation In Wall Street Many Can-
adian speculators were called upon sud-
denly 1o meet their margins, and this
jod to enormous demanda for funds for
New Yerk. Along with that wes the
temptation of banka here to use balances
alrendy In New York or pend further re-
mittances there to take advantage of the
The result wams

high call money rate.
that New York funds rose during the

week from 4 3-82 1o 4%,

1t was reported during the weele that
the Lake Superior Corporation's chief
subsidlary, the Algoma Btes]l Company.
with a large plant at Sault Bte. Marie,
Ont., had recelved sufficient orders for
ralls and structural steel to Keep It Dusy
for alx months. This partly represents
the deciglon of Canadian rallways to
enter the market at present prices for
ralla to make T ry repl ts,
and it also Indicates a side wind of bene-
fit from the stecl strike on your mlde,
which has caused more business to be
turned to Canadian mills.

National Steel Changes Hands

Another incident In the stes] trade
was ths ratification by shareholdera of
the Natlonal Steel Car Company, Hamile
ton, of tha proposed salo of the company
to interests headsd by Donald Syming
ton of Baltimore, Md, and Robert J
Magor, of New York. Sir John Givsorf
retires from the Presldency of the com
pany, but otherwise it Is expected the
new owners will carry on the affalra of
the company much as before, 50 far a»
personnel ia conoerned.

Early In the week it appearsd as if
the stesl stocks were In for a big re-
yvival on the Toronto Exchange, and
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Btock Exchange:

MONTREAL STOCKS
SHOW STRENGTH

Holders and Buyers Confident
That Bull Movement will
Start Again.

PRICES ON SOUND BASIS

All Feel the Shoeck From New
York, but Recover
Quicekly. 1

Epecial Correrpondence to the Canadiaw
Heotion of Tum SUN.
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STEFANSSON PLANS
REINDEER FARMS

Explorer Takes Up Scheme
in Canada.

Wiwres, Man, Nov, 17.—=Villjalmue
Stefunsson, the Arctic explorer. on a
recent visit here. lald before Premler
Norria of Manitoba a plan to turn the
uncultivated portion of northern Man-
itoba, Ontario and Quebec into ona vast
reindeer furm. He |8 through with Aretle
exploration, he #ald. and wants to be.
come the natlon's ploneer reindeer farm.
er. He will later lay his project be-
fora the provineial governmments of On-
tario and Quebee and urge the cooper-
atlen of tha Dominlon Government.

His plan does not contemplate bread-
Ing the carlbou, which ronms northern
Canada In great herds.  These animals
are wiid and he says probably cemid
not be domesticated. He proposes to
stock hiz wilderneas preserves with rein.
deer lmportad from Norway, Siations
alotg the Canadian National Raliways
would furnish traneportation mar-
ket facillties, .

“Relndeer could be brought from Nors
way at a cost of $225 an animal’” eald
Mr. Stefanason. “They Increasa rapidly.
The herd established by the Unlted
States Goverfiment in Alaska Increased
from 2,000 to 40,000 {n ten years There
{3 unlimited range left in unsettled
northern parts of the three provinces,
and the reindesr would turn Into a
source of immensge profit to the provin-
clal governments, One man could herd
a thousand reindeer, The herds would
support themselves, The milk, flesh and
hides of the animal are oll valuable,
Reindeer meat In Norway commands a
higlior prics than beef. TReindeer hedds
in Canada in n few years would play
haves with the high cost of living."

FEAR FOR $2 WHEAT.

rrices at Beaboard Make Alberta
Farmern Apprehensive,

Special Correspondance fo the Conadian
Section of THE SUN.

CALGART, Alta., Nov. 17.—Alberta
farmers ara wondering whether thelr
wheat in belng sold at & price that will
pet them less than §2 a bushel. It has
boan officlally announced that the price
realized at the Atlantic seaboard hns
been 3244 o bushel: but with frelght
handling charges and grain board levies
extraocted not much of the 44 cents will
ba lafy, If any.

Bo waell Iw this condition knowm that
participation certifichies, which normaliy
might be expected o be the mediums of
considerable speculation, are not In the
slightest demand on the part of thoss
who have a tendency to gamble or take
chances. Grain men figure that If these
slipa nat the farmera anything (t will be
so little as to ba practically negligible.

thers was heavy buying of Dominlon
Steel, sanding it up to 71 Reactlon

took it back to 65, and It closed at T1. |

Steal of Canada common was al=o active,
and ranged from 68%; to 756%, but
olosed with only @& fractlonal gmin at
748, Good reports of this company’s
year operation continue to filter through,

.and In view of President Robert Hob-

son's specific denial of the merger tall,
the company's pressnt prosperily must
be taken as an explanation of Its pop-
ularity on the market.

Brasillan was a heavy trader, and

the unual rotation followed by the amsosls | made an advance of 14§ for the week—

tlon in witernating its cholce betwean Mon.

| treal and Toronto sankers. Mr. Pease
wad mads an, honorary president of the
assoclation, The vies-presidenta slected
wers as follows: Bir Frederick Willams-
| Taylor, genaral manager of the Bank of
\ Montreal; H. A. Richardeon, genaral man-
| nger of the Bank of Neva Feotla: Eir
John Aled, goneral manager of the Cann-
disn Bank of Commarce, and R H Nelll
'il“nﬂ‘ll! manager of ths Reoral Hank of
Canada.

O faterssta In the United States are’
thdercuking  Aecalopment work in the
| Keatenay  peginn  In British  Columble.

ariang othere helng the Crow's Nest 0.l
Con puny of Spoliane, Wash.

To dale, nearlv 40000 returnad saldlsrs
havs made applications to takes advan-
tage of *ha provislons of the land setties
mant wscheme. which s administered by
'}r;'- nlnlmr.r' s;éllam;nl Board of Canada.

+ loanm ta dnte sxgeed aon,

i, ?Dlﬂl.'r.ﬁl‘l‘ﬂ':ill { i $5.000,0080 and
ment  vat L0 fo

aparations. recently Py,
:::.rﬂ@. making $45.000,000 for the

P -

“present market price 60 cents a share.

S

malnly, it is balleved, from the Improved
position of Brazillan exchange. Paper.
stocks, which had dominated the feld

for soma time, fell off in popularity, |

There was a slight recovery In mining
quotations, but that market eased off
in volume al the middle of thse week
especially, though there waa a firm tone
At the close. IL waas announced on Sat-
urday that the Bining Cerporation of
Canada had purchased control of the
Pufiale Mine, whose property adjoins
the former at Cobalt. Doth are silver
minex of long standing. The Buffalo
Mina Lkas many shareholders in the
United Statis, and itz head offica has
latterly been In Buffalo. Charles L.
Denisop of New York |s President. It
is belleved the price pald for control is
between $250,000 and §300,000, ns
stock outstanding ia $5600,000 and

The following s &

RECENT editorial In Tue Svx
A on Canada’s financlal posltion
was read with great (nterest

and satiefaction In Parllamentark
and officlals circles In Ottawa. The
article, which has been reproduced
in all the leading Canadian papers,
and which was ths subject of speclal
editorial notice In the Ottawa Bve-
ning Journal, the Government organ
at the Dominlon eapital, was read In

% the week at & much better figure than it

: pressed bLelow

Moxtagal, Nov. 17.—The Canadian
Iuto:k marleets gava an exhibition of
reslllency durlng the last week which
peems to prove that holders and buyers |
of Canadlan stocks are extremely con-
fident of a further market mppreclation

before the present bull movement
renches Ity cllmax. For one day the
violent breal In New York was repoafed
to the full In the decline of quotations
on Canadian securitles. But the recov-
ery in this market was much more
ravld, more confident and more cons
sistent, and by the close of the weel
several Issues wera quoled at betier
prices than {n the previeus week nnd
the majority of Important stooks were
at or near their high levels for the pros-
ent period,

The general effect of the testing out
of vilues wis Lo demonstrate that the
high levels recently established for Ca-
nadinn Industrin]l securities were appars
ently not due to mera speculative enthu-
siasm but had thelr basis in real lm-
provements both In earnlngs and pros-
peate.

1t wna not to be expected that n utogk
sueh as Abitibl, which had been Jumped
up during the preceding week some-
times at the rate of fiva points between
eales, could maintain the high level
reached In such a manner, But eveén
this security broke only ‘3:31“ at the
worst of the so-called panic promptly
recovered to 163,

Ames-Holden, another stock which has
moved up with remarkable rapldity lo
a point out of all relation to It imme-
diate dividend gprospects, actually closed

began, having at no time lost more than
four and a half points from ls provious
recard. Atlantle Sugar lost about four
polnts at the worst and promptly re
covered to within a point, Brazillan
| proved once more that it cannat be de-
the b0 mark and was
wtronger at the end of the week than it
has boon for severnl weeks,

Canada Steamships sagged 3 points and
' rogained them within twenty-four houra.
Riordan’s net logs was almost wholly ac-
counted for by the deduction of the divi-
dand, ay was that of Montreal Power,
which showed Its resisting capacity by
refusing te yleld moro than a fraction
even at the worst of the market scare.

Ogllvie Milling mave even & more
umazing demonatration. Having pushed
its why up from 280 to 295 between Sat-
urday and Tuesday, almoat without any
sule  intervening between thess two
prices, 1t simply ceased to be traded in
during the two days of depression and
on Friday it was again selling at 295, ns
it there had never been any excitament,

The steel Etocks were heavily affected
by ths New York slump, but shared to
! the full in the prompt recovery. Pomin-
'Iun Steel closed the week at 713, which
was 3 points better than on the pre-
vious Saturday, and Steel of Canada at
16 showed the same net galn for the
week.

The following

table gives the total
sales, high, low nnd last prices and net
changes of all stocks and bonds traded
in the Montreal Stock Exchange for the
week ended Nov, 15!

STOCKS.
Bales High. Low, Last. Obhgy.
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WM A H Me Lad pl.... 14 Mg 118 = s
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83 Atl Sug Ref Led,, T b T - &
oAU 8 rl Lad pf.am 183 12 +1
& Gell Telephone,,.adi #1717 = 1
w8 C PFish & Pack. & fild ity — 3y
5815 Bragillon TL & P 9% ¥ 8y 41
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16d Can Cement..... .. iy 8 T =1%
s Can Cemeat pf, .10 190 .
2905 Can Car & F Co.. B1'y & Yy - 1IN
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M (an Loto .. AN 10hYy 100%G ..
st Loco nt g 9y My ..
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“%0 Detrolt Upited Ry 318 185 14 -3
) Dom Canners. ... ¥ g — 4%
187 Dom Bridgs Co. .10 -
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168 Dony Giaes Lad.... €
130 Dam Glass Led pf, 239
@MDom I & 8 pl.....
1615 Dom Hiesl {
BT Dom Textils...
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1! Goodwine Lad
% Goodwine Led pf. 52
&1 Hillerest Collierios 54
6 I Smith Paper...16
BH Smith Fap pf.. %%
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2500 Laurentide ........4
19 Laurentide Pert., §
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™ Maedonald ........ 8
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T
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BANKS,

LOAN SUBSCRIPTION

Total s $678,000,000, With
Every Province Exceed-

The New Government Takes
Charge With Good Will of
Gteneral Public. '

Speoial Correspondence to the Canadian
Hection of Tur BuN. !

Orrawa, Nov. 17— Canadian atten- |
tion during”the lnst week was malnly
concentrated upon nchieving success for
the Victory Loan, the fifth domestic flo-
tation of the Wind since 1915, Whils the
final fgures are not yet avallable und_
w1l not be for somo days, sufficlent re-|
turns are in to indicate that the country
has subscribed upward of $673,000,000,
which 18 Just 100 per cent. more than
was nsked of it by the Government,
sométhing Which, consldering that the
nation hag just emearged from five years
of weulth devastating war and that the
bonds, unlilte those of previous loans,
were rot exempt (fom taxation, is a re-
markable evidenca of the Dominion's
financial etrength,

Tvery Irovince in the Dominion ex-
ceeded its objective, and thers Wwas
scarcely a village, town or hamlet which
did not subseribe far in“advance of the
amount allotted to It. One of the most
gratifying fentures, indicating the confl-
doncs which forelgn Investors hold In
the Daminlon's future, was the large
amcunt of United States money sub-
goribed, the figures being estimated at
well over $100,000,000,

Tho success of the loan means that
the Government has been placed In a
position to tide the country over & pe-
riod when revenues are wholly Inade-
quate to cops with expenditures and to
give credits which are essential to the
maintenance of export trade with the
mother country and the other nations of
Europe.

Meanwhile o statement lssued by the
Finance Department shows that expen-
ditures on wir account, made necessury
by demobilization, are greatly on the
wane; that the increass in the national
debt, which had besn assuming disturb-
Ing proportions, Is slackening, and that
revenues are growlng to an extent un-
known In the country’s history. Forthe
seven months period since April 1, which
is the beginhing of the Canadlan fincal
year, revenues have totalled $186,408,-
704. For the same period last year they
were $164,414,106, If this Increase con-
tinues in proportion to the end of the
year & total revenus of §$320,000,000
should be realized for the twelvo months,
which would establish a record,

New Govermment Organised,

Although engrossed In finance, the
country has not been permitied to forget
politica, In Ontarlo M, Drury, the
Unitad Farmers' leader, succeeded In
forming s ministry and has teken over
the reins of Govarnmeéent; in the West
the Canadiun Council of Agriculturs de-
cided at a largely attonded convention
to organise as a separate political party
and fNght ag such at the next Dominion
election, and down In New Brunswick,
where politles 18 a religion, the old
provinclal Conservative party, shattered
during Lhe past few years, metl and reor-
ganized ita forces,

The Drury Govermment, which In-
cludes twoe members of the Labor party,
is a8 follows:

Prime Minlster, 1. C. Diury — A
farmer, who i the gon of a former Min-
ster of Agriculture; a graduate of the
Ontarfo  Agricultural College, und a
prominent figure In the fanners” move-
ment for years; ran as nn indepondent
supporter of Sir Wilfred Laurier In 1917,
but wad defeated

W, 1 Haney., K. ., Attorney-General
—A Toronto lowyer who has been
prominently identified with moral re.
form movements, having taken a leading
part in the war against race truck gam-
bling and the saloon; a former Libaral.

L. H Grant, Minister of Education—
A suoccesaful farmer who was graduated
from the Ontarlo Agricultural College
and the University of Toronto; has had
conglderable experfence in county ad-
ministration: a former Conservative.

Peter Smith, Provinclal Treasurer—A
stock bresder who was a school teacher,
has had experience ags township clerk; &
former active Liveral.

1L C. Nixon, Provincial Secretury—A
puccossful farmer who Was gradunted
from the Ontarlo Agricultural Collegs

l/
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and who deserted the Conservative
party, in which he had been very active,
to become an enthusiastic supporter of
the jarmers’ movement.

¥. (. Blggs, Minlster of Public Works
—A farmer on a large scafo who has
had wide experiences in county and mu-
nicipal administration; a former strong
gupporter of Sl Wilfrid Laurier,

Manning W. Doherty, Minister of
Agriculture—A well known stock ralser
who among other things was AL one
tima director of a dnlly newspaper: &
former teacher at the Ontarlo Agricul-
tural College and a poat-graduats in
agriculiure from Cornell  University;
formerly an active Conservative

Beniah Bowman, Minister of Landas

and Forests—A successful farmer of
(ierman descent; the first United Far-
mer to sit In the Laglsiatiure, having
boon elected at a by-election held in
19018,
Walter Rollo, Minister of Labor and
Health—A broommaker who became &
journalist and Jeader of the Ontario In-
dependent Labor parly; edlts a paper
called the Labor News; several times
unsuccessfully sought entrance o I'ar-
llament.

Henry Mills, Minister of Mines—A
miner who became a locomotive engl-
nesr and prominent in tha Rallway
Brotherhood; A member of the Fort
William Board of Educatlon for several
years and highly respected for capacity
pnd Integrity.

Lisut.-Col. Carmichael, Minlster With-
out Portfollo—A young farmer who
werved In France for four years, ex-
hibiting great gallantry and winning
the Military Crossa and the Distin-
gulahed Service Order.

Premler Drory made & sirong attempt
to hove W. F. Nickle, of Kingston, a

jawyer and expsrienced parliamentarian,
enter his CGovernment as
CGeneral, but for personal reasons Mr,
Nickla was forced to decline,

The public attitude toward ths new
Governmeht s that it ba given & chance
to make good. None of the Minlsters
posnessen the slightest experience (n ad-
ministratlon. and only one of the numtber
han ever had n eeat In the Leglalature,
Bvaryone, therefore, reallzes that in en-
trusting 1t4 affalrs to such an [nes-
perlenced Government at such a time
Ontario Is smbarking tvpon what may,
eonceivably, turn out to be a costly ex-
periment, and that it ia but the part of
wisdom to do everything pomsible to
make It path a3 easy as possiblo,

Meanwhile the farmers of the Wast,
encouraged by the greal victory of the
movament In Ontario, have met and de-
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have doclded to contest practically every
western ruvrdl riding at the next Do-
minton election, In this way, and by
allying themnolves with the United
Yarmers of Ontarlo and of tha other
provinces, and with the Labor party.
which is also veering from plaln trades
unionlsm to political action, they hope
to be the contrelling factor In the next
Parliament.

It 18 a bold conception, & thing which,
if achleved, would constituts littla short
of a political revolution, but in the pres-
ent temper of tha country, and because
of the seemingly mimost completa col-
lapse of officlal Liberallem as rep-
resented In the House of Commons, its
execution ls by no means improbable.
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Under the constitution, however, the
present (Unlon) Government ¢an re-
main In office until 1923, and until its
time explires It (s not llkely to challenge
the verdiot of the couniry. No Govern-
ment in Canadian histery has had n
finer record of achlevement. It carried
the country successfully through the
war; overcama financial difMeculties
which many belleved to bo Insurmountn.
bla; Increased tha natjon's politleal |
status within the Emplre and before the |
world, and brought about reforms of
the most progressive and far-reaching
character, 3
Deapite all this, however, no Govern-
ment has bean subjected to such severe |
criticlam, or has bean more unpopular
with the country. It is hated by Con-
servatives because they think it too lib-
eral, and hated by Liberals because
they think it too conservative, It Is
denotnced by radlecals as too reactionary
and denounced by reactionaries for he-
ing too radical. Laborites suspcet It of |
baing the tool of the capitalists, and |
capltalista denounce It for truckling to |
labor, 1n French Canada it Is rojected |
as Tory and antl-Catholic; in Ontario it
is denounced as belng controlled by the
Josuits. All of thesa indlotments dre
equally untrue and feolish; but they'in-
fluence wvotes, and, beyond question an
electlon, if held to-morrow, would
sweep the Unlonista from power, The
only hope of the Minlstry s that with
the return of mors normal conditions the
pressnt agitated state of the public mind
will subside and a recaction set In in Its

{avor, ]I

Naval Question Revives.

twith the arsival In the Dominion
of Viscount Jelllgoe to report to the Gov- |
ernment upon the best means to be taken |
by Canadi in regard to naval defence, |
tha old naval question, for many years |
the dominating lssue In Canadian poii-

tire, han bean revived. Viscount Jeill-

eop, It appoiars, |8 here merely at the

request of tha Government and his tusk

{s gimply to advise from i purely naval |
and technleal standpolint, but the Oppoxis
tlon party profésa to foar that his report
will commit the Government to a policy
which moy saddie the country with an
exponsive naval programms. The famous
British Admiri will remaln in Ottawa
until after Christmas, when his report
will be submitted to ths Government,
which hopes to have its policy ready for
submission to Parllament when the
Hours mee:s again in February.

An onofficial, although not unlikely, re-
port in political clreles is thnt 8lr George |
Foster, Minister of Trade and Commerce

and one of the veterans of Canadlan

publle life, is shortly to be sent 1o Lons |

thers, During the war the post was
Niled by Sir George Perley, but it has=|
bean well underatood that for personal

| reasoha he has been mnxlous to relin-

quish 1 The only ohatacle In tha way
of Sir George Foster accepting the posi- |
tion is his lack of financial means, The |
post carries with it & salary of but $10,-

entirely Inndequate to maintain the dig-
nity and prestige of the office.

The post of Canadian Cummisaionrr|
atl Washington, which was creatad only |
last year, also requires to he filled, but |
it (& believed that no appointment will
be made untll the Imperial (’m:ff.-r-nn---l_
to be held in London next spring and|
which ia being called to cléar up a nuin-
her of important matters affecting the
ralations of the dominions to the mothar
sountry, defines Just what status the
Canadian representative shall have as
distingulshed from the Britlsh Ambus-
sador,

DROP IN FOREIGN TRADE,

Decline

Shown Iu Exporis far
October.

Bpeacial Carrespondence to the Canndian
Bection of Tumw SUN,

Orrawa, Nov, 17—Cnnada's foreign |
trade for October, as summarized by the
Department of Customs, amounted to
$125,000,000, This ia o declina of about |
$10,000,000 from October of "last year. |
The decline l2 entirely In exports, which

| hava fallen® from $132,000.000 to ¥113.-

000,000, Laat year war materials swelled
the exports,

For the seven months ending Oc¢to-
bar, imports amounted to §560,000,000, |

as comparsd with 3542.000,000 in the |
same period last year. Exports totalled |

3 ' $716,000,000 as comparsd with §734,000,« |
former Unlonist AL P. & distinguished 900 in the same p«l!rl.mi' In u:li. :

Canada’'s favorable balance of tmu;l

Attorney - for this seven months was $158,000,000, |
| which is conatdered to be eminently n;\t-‘

Isfactory.
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000, an amount which has been 'fmmd‘ |

don as Canadlan High Commissioner =
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What Others Say
About

CLIFTON
PORCUPINE

“The Property Has The Ear.
rnrllu Of A Mine In The Mak-

ini.: '—
—HEatenct yrom Northern M
(Dobail.ll. Oct. 4th, 1919, i

ine Seems To Be
A Business Eifort To Produce
A Mine."—

—--Egtr;..-f ~om Tobonia Satur.
duy Night, Aug. Z0th, 1912

“The luterests Behind The En-
terprise Have Shown Genuine
Ability And Integrity In The
Past.”"—
—HKatruct from Canadign Miu.
ing Journal (Canada’s (rading
mining magazinn) Sepr 10th, 019
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